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1RWLFHV�EHIRUH�H[HUFLVH�
�
���3OHDVH�UHDG�WKH�PDQXDO�FDUHIXOO\�EHIRUH�H[HUFLVH�

���3OHDVH�WDNH�ZDUP�XS�H[HUFLVH�EHIRUH�XVLQJ�WKH�HTXLSPHQW��%H�DZDUH�RI�
\RXU�SK\VLFDO�DELOLW\�DQG�FRQGLWLRQ��'R�QRW�RYHUXVH�

���%HIRUH�H[HUFLVH��SOHDVH�FDUHIXOO\�H[DPLQH�WKH�HTXLSPHQW�PDNH�VXUH�LW�
LV�LQ�JRRG�FRQGLWLRQ��,I�DQ\�GHIHFW��DGMXVW�DQG�UHSDLU�LW�EHIRUH�XVH��(QVXUH�
WR�ZHDU�SURSHU�RXW¿W�ZKLOH�XVLQJ�WKLV�HTXLSPHQW�WR�DYRLG�DQ\�SRVVLEOH�
GDQJHURXV�FLUFXPVWDQFHV�

���7KH�PDFKLQH�LV�LQWHQG�IRU�XVHU�RYHU����\HDUV�ROG��8VHUV�XQGHU����\HDUV�
ROG�VKRXOG�H[HUFLVH�XQGHU�DGXOW
V�VXSHUYLVLRQ�

���0D[LPXP�ORDG�����.*6�

:DUQLQJ��LI�WKHUH�LV�D�SK\VLFDO�GHIHFWV�RU�PRYHPHQW�GLVRUGHUV��3OHDVH�
FRQVXOW�WKH�SK\VLFLDQ�DQG�WUDLQHU�EHIRUH�H[HUFLVH��3OHDVH�UHDG�WKH�PDQXDO�
FDUHIXOO\�EHIRUH�XVH��:H�ZLOO�QRW�UHVSRQVLEOH�IRU�SHUVRQDO�LQMXU\�DQG�
GDPDJH�WR�WKH�HTXLSPHQW�ZKLFK�LV�FDXVHG�E\�LPSURSHU�XVH�

$YLV�DYDQW�O
H[HUFLFH

��9HXLOOH]�OLUH�DWWHQWLYHPHQW�OH�PDQXHO�DYDQW�O
H[HUFLFH�

��(IIHFWXH]�GHV�H[HUFLFHV�G
pFKDXIIHPHQW�DYDQW�G
XWLOLVHU�O
pTXLSHPHQW��
6R\H]�FRQVFLHQW�GH�YRWUH�FDSDFLWp�HW�GH�YRWUH�pWDW�SK\VLTXH��1H�SDV�
DEXVHU�

��$YDQW�O
H[HUFLFH��H[DPLQH]�DWWHQWLYHPHQW�OH�PDWpULHO�SRXU�YRXV�DVVXUHU�
TX
LO�HVW�HQ�ERQ�pWDW��(Q�FDV�GH�GpIDXW��DMXVWH]�OH�HW�UpSDUH]�OH�DYDQW�
XWLOLVDWLRQ��$VVXUH]�YRXV�GH�SRUWHU�XQH�WHQXH�DSSURSULpH�ORUV�GH�
O
XWLOLVDWLRQ�GH�FHW�pTXLSHPHQW�SRXU�pYLWHU�WRXWH�VLWXDWLRQ�GDQJHUHXVH�

��/D�PDFKLQH�HVW�GHVWLQpH�DX[�XWLOLVDWHXUV�GH�SOXV�GH����DQV��/HV�
XWLOLVDWHXUV�GH�PRLQV�GH����DQV�GHYUDLHQW�H[HUFHU�VRXV�OD�VXSHUYLVLRQ�GH�
O
DGXOWH�

��&KDUJH�PD[LPDOH������.*6�

$YHUWLVVHPHQW��V
LO�H[LVWH�GHV�GpIDXWV�SK\VLTXHV�RX�GHV�WURXEOHV�GX�
PRXYHPHQW��9HXLOOH]�FRQVXOWHU�OH�PpGHFLQ�HW�OH�IRUPDWHXU�DYDQW�
O
H[HUFLFH��9HXLOOH]�OLUH�DWWHQWLYHPHQW�OH�PDQXHO�DYDQW�XWLOLVDWLRQ��1RXV�QH�
VHURQV�SDV�UHVSRQVDEOHV�GHV�EOHVVXUHV�FRUSRUHOOHV�HW�GHV�GRPPDJHV�
FDXVpV�j�O
pTXLSHPHQW�FDXVp�SDU�XQH�PDXYDLVH�XWLOLVDWLRQ�
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(1�$UPUHVW�$VVHPEO\�)L[�WKH�DUPUHVW�WR�WKH�PDLQ�IUDPH�ZLWK��SFV�
)5�$VVHPEODJH�UHSRVH�EUDV�)L[H]�O
DFFRXGRLU�DX�FDGUH�SULQFLSDO�DYHF��SFV��

(1�&XVKLRQ�FXVKLRQ�EDU�$VVHPEO\�
��¿[�WKH�FXVKLRQ�ZLWK��SFV�DUPUHVW�QXWV�
��)L[�WKH�FXVKLRQ�WR�WKH�PDLQ�IUDPH�ZLWK��SFV�+H[�DJRQDO�VFUHZ��0�[���
��,QVWDOO�WKH�DGMXVWLQJ�VFUHZ�
)5�$VVHPEODJH�&RXVVLQ���%DUUH�GH�FRXVVLQ�
��)L[H]�OH�FRXVVLQ�DYHF�GHV�pFURXV�G
DFFRXGRLUV��SFV�
��)L[H]�OH�FRXVVLQ�DX�FDGUH�SULQFLSDO�DYHF�OD�YLV��[�KH[DJRQDOH��DJRQDO��0�[���
��,QVWDOOH]�OD�YLV�GH�UpJODJH��



80



'RQH




	页 1
	页 2
	页 3
	页 4
	页 5
	页 6
	页 7
	页 8
	页 9
	页 10

